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INDEPENDENT AUDITORS’ REPORT 
 
 
To the Chair & Members of the County Board 
Lake County 
Waukegan, Illinois 
 
We have audited the accompanying financial statements of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of Lake 
County, Illinois, as of and for the year ended November 30, 2005, which collectively comprise the 
County’s basic financial statements as listed in the table of contents. These financial statements 
are the responsibility of the County’s management. Our responsibility is to express opinions on 
these financial statements based on our audit. We did not audit the financial statements of the 
Lake County Forest Preserve District (blended component unit), the Lake County Public Building 
Commission (blended component unit), and the Lake County Emergency Telephone System 
Board (special revenue fund), which represents 41.24 percent, 33.62 percent and 16.98 percent, 
respectively, of the assets, net assets and revenues of the governmental activities; 19.5 percent, 
24.95 percent, and 25.19 percent, respectively, of the assets, net assets and revenues of the 
business-type activities; 39.48 percent, 46.72 percent, and 33.12 percent of the assets, fund 
balances and revenues of the other governmental funds; 100 percent, 100 percent, and 100 
percent of the golf courses fund (major enterprise fund); and 100 percent, 100 percent, and 100 
percent of the assets, net assets, and revenues of the other enterprise funds.  Those financial 
statements were audited by other auditors whose reports thereon have been furnished to us, and 
our opinion, insofar as it relates to the amounts included for the Lake County Forest Preserve 
District, the Lake County Public Building Commission and the Emergency Telephone System 
Board is based on the reports of the other auditors. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that 
our audit and the reports of other auditors provide a reasonable basis for our opinions.  The 
financial statements of the Lake County Forest Preserve District, the Lake County Public Building 
Commission and the Lake County Emergency Telephone System Board were not audited in 
accordance with Government Auditing Standards. 
 
In our opinion, based on our audit and the reports of other auditors, the financial statements 
referred to above present fairly, in all material respects, the respective financial position of the 
governmental activities, the business-type activities, each major fund, and the aggregate 
remaining fund information of Lake County, Illinois, as of November 30, 2005, and the respective 
changes in financial position and, where applicable, cash flows thereof for the year then ended in 
conformity with accounting principles generally accepted in the United States of America. 
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LAKE COUNTY, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

DIVISION OF TRANSPORTATION
For the Year Ended November 30, 2005

(With Prior Year Comparative Actual Information)

Original Final Variance with 2004
Budget Budget Actual Final Budget Actual

REVENUES
 Taxes 11,807,630$      11,807,630$        11,971,039$       163,409$         10,778,173$     
 Charges for services 1,685,550          1,960,550           1,809,110           (151,440)          1,652,691         
 Intergovernmental 365,621             365,621              361,735              (3,886)              496,634            
 Investment income 52,000               52,000                119,951              67,951             28,034              
 Miscellaneous 53,200              53,200              116,565            63,365             85,638            
   Total Revenues 13,964,001        14,239,001        14,378,400       139,399           13,041,170     

EXPENDITURES
    Current

     Personal services 8,371,266          8,371,266           7,999,444           371,822           7,859,306         
     Commodities 1,739,614          2,014,614           1,984,017           30,597             1,807,466         
     Contractual 4,096,050          4,191,200           3,955,313           235,887           2,497,539         

    Capital Outlay 1,146,836          1,374,119         1,098,599         275,520           764,821          
         Total Expenditures 15,353,766        15,951,199        15,037,373       913,826           12,929,132     

OTHER FINANCING SOURCES
 Transfers in 1,363,465          1,363,465           1,282,297           (81,168)            390,310            
 Sale of capital assets 26,300              26,300              95,426              69,126             -                     
    Total other financing sources 1,389,765          1,389,765         1,377,723         (12,042)            390,310          

   Net Change in Fund Balance -$                     (322,433)$          718,750$           1,041,183$      502,348$         
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LAKE COUNTY, ILLINOIS 

NONMAJOR ENTERPRISE FUNDS 

 

LAKE COUNTY PUBLIC BUILDING COMMISSION 

To account for rent received, maintenance costs, capital expenditures and debt service for 
Lake County’s downtown Waukegan campus. 
 

FOREST PRESERVE FOX RIVER RECREATION AREA 
 

To account for revenue and expenses associated with the Forest Preserve’s Fox River 
recreation area. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




































































